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PART ONE
GLOBAL CONTEXT
A landscape increasingly shaped by climate change and responses to it

PROGRESS TRENDS SIGNALS



RISING EMISSIONS & ESCALATING CLIMATE RISKS



PHOTO SOURCES:  (Pixabay Creative Commons), (OCHA, via 
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CLIMATE IMPACTS ARE HERE
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Source: World Economic Forum Global Risk Reports, 2008-2024



Limit 
temperature 

rise to 

1.5-2°C 

UNIVERSAL FRAMEWORK FOR ACTION

MANDATORY 
REPORTING 

enhanced 
transparency 

and 
accountability

RATCHET 
to strengthen 
actions every 

5 years 

195 

COUNTRIES
(acceded or 

ratified)

ADAPTATION 
& 

RESILIENCE
help for the 

most 
vulnerable 

FINANCING
Financial 

support for 
LDCs and 

aligning 
financial flows 
w Paris goals

WHAT’S IN THE 
PARIS 

AGREEMENT? 

Net Zero 
by 2050 

45% 
reductions
by 2030 



PROGRESS, BUT WE ARE NOT ON TRACK 
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MOMENTUM FOR NET-ZERO IS GROWING

COMPANIES CITIES FINANCE

1,000+ 

cities 
committed to 

net zero

= 39% of global market capitalization

$130 Trillion in capital committed 
to net zero

24% of global emissions covered by 
carbon price

Jurisdictions accounting for 55% of 
GDP adopted ISSB reporting standards 



Source: Kaufman, N., Barron, A.R., Krawczyk, W. et al. A near-term to net zero alternative to the social cost of carbon for setting carbon prices. Nat. Clim. Chang. 10, 1010–1014 (2020). 
https://doi.org/10.1038/s41558-020-0880-3

EXPECT CARBON PRICE TO INCREASE 



12 y.o Han Jeah was among hundreds of children to bring 
a successful lawsuit to the constitutional court 
demanding more action from the government 

AS WELL AS PRESSURE FOR MORE AMBITIOUS CLIMATE ACTION 



THE END OF AN ERA: U.K. KICKS COAL IN 12 YEARS!

The cost of clean 
energy has plummeted 
in the UK

% of generation 2010 2022 Change
Coal 28 2 -94%

Gas 46 39 -15%

Wind 3 25 +906%

Solar <1 4 +>1000%

Nuclear 16 15 -10%

Power demand (TWh) 382 320 -16%

CO2 intensity (gCO2/MWh) 461 182 -61%



DECOUPLES ECONOMIC GROWTH FROM EMISSIONS 



MORE COUNTRIES JOINING THE CLUB



How red Texas became a model for green energy
The state’s solar surge proves that the energy transition defies 
politics

John Burn-Murdoch May 24, 2024



EARLY PEAKING OF CHINA’S EMISSIONS 



POWER FROM RENEWABLES CHEAPER THAN FROM FOSSIL FUELS IN 
MOST COUNTRIES

… and better for our health and safety!



COP28: HISTORIC DEAL TO TRANSITION FROM FOSSIL FUELS 



THE KUNMING-MONTREAL GLOBAL BIODIVERSITY FRAMEWORK: 
A PARIS TYPE AGREEMENT FOR NATURE



PART TWO 
CHOICES
Response options to thrive whilst transitioning to a climate-safe future

DENY/ IGNORE   REACT   CREATE BETTER 
ALTERNATIVE



Source: https://thecomplexityproject.com/path-dependency-and-your-life-path/

CHOICES NOW AFFECT OPTIONS LATER 



So, how do we make better 
choices? 



Change in carbon intensity of electricity generation, gCO2/kWh, 2008 – 2017 

Going 
forwards

Going 
backwards

8 x faster 
than the 
global 
average

Credit: Simon Sharpe

POLICY DETERMINES THE PACE OF THE TRANSITION



POLICIES THAT ACHIEVED MAJOR EMISSION REDUCTIONS

Global evidence from 1500 climate policies 
implemented over the past 25 years



Source: Beinhocker, Hepburn & Farmer (INET)

714 
GW

actual
“Today, renewable energy is 
cheaper than coal in many 
places in the world, all major 
car manufacturers are 
working on several electric 
car models, and cities are 
starting to switch to electric 
buses.  
All of this was achieved with 
policies focussed on new 
investments, not with 
carbon taxes.”

Stephane Hallegatte & Julie Rozenberg
https://blogs.worldbank.org/climatechange/all-hands-deck-
mobilizing-all-available-instruments-reduce-emissions

Global deployment of solar 
PV

INVESTMENT BEATS TAX, EARLY IN A TRANSITION

https://blogs.worldbank.org/climatechange/all-hands-deck-mobilizing-all-available-instruments-reduce-emissions
https://blogs.worldbank.org/climatechange/all-hands-deck-mobilizing-all-available-instruments-reduce-emissions


A SOUND FINANCIAL INVESTMENT A SOUND FINANCIAL INVESTMENT 



CREATE A STRONG SIGNAL IN THE REVISED NDC 



Focus of 
climate 
diplomacy 
for the last 
30 years

Focus of 
climate 
diplomacy for 
this decade?

DIPLOMACY: SEEK HIGHER LEVERAGE CONFIGURATIONS



MOST OF THE 2030 EMISSIONS GAP CAN BE CLOSED BY ENHANCED 
G20 AMBITION 



ALLY WITH NATURE 



ELEMENTS OF EFFECTIVE DECISION MAKING

Good decisions are the ones 
that are opened up to the 
public and grounded in 
participatory processes that 
are unmistakably democratic 
in character. 

Given the deep uncertainties 
and long-time horizons 
characteristic of decisions 
relevant to climate change 
adaptation, effective public 
engagement is all the more 
critical to ensure legitimacy 
and durability of policy 
decisions.
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